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GOVERNMENT GUARANTEE FEE (GGF) RATES  

 
AS AT JULY 2026 

 
 

 
 Credit Rating Band 

BBB 

 

 AA 

 

GGF rate for applicable debt in the 2026-27 
financial year 

% pa 

 

0.97 

 % pa 

 

0.43 

GGF rate for applicable debt in previous 
financial years 

2025-26 

2024-25 

2023-24  

2022-23   

2021-22 

legacy debt 

 
 

1.22 

1.51 

1.34 

0.76 

0.85 
 
various 
 

  
 

0.60 

0.89 

0.88 

0.34 

0.30 
 
various 
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